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Reck Brothers, LLC
720 S Industrial Way, Ely, NV, 89301

reckbrothersfrontdesk@gmail.com
(775) 289-2772

Martin K. Banks Digitally signed by Martin K. Banks 
Date: 2024.02.23 15:32:40 -07'00'

Counsel

X

X

Clearly Erroneous: NRS 445B.640(1), NAC 445B.281, and associated penalty matrix table and penalty calculation
worksheet.

Arbitrary & Capricious: Same as above.

SEC Jurisdiction: NRS 445B.340, NRS 445B.360, NAC 445B.890 2.(e) & 2.(f).
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Clearly Erroneous: Appellant believes that the recommended penalty may have been based on
an erroneous class and/or failure category in the penalty matrix table, and on an erroneous
deviation adjustment, an erroneous economic benefit calculation, and an erroneous consideration
of mitigating factors and history of non-compliance. Appellant will likely update this statement as
further detail becomes available.

Arbitrary or Capricious: Appellant believes that the recommended penalty may have been based
on an arbitrary or capricious class and/or failure category in the penalty matrix table, and on an
arbitrary or capricious deviation adjustment, an arbitrary or capricious economic benefit
calculation, and an arbitrary or capricious consideration of mitigating factors and history of
non-compliance. Appellant will likely update this statement as further detail becomes available.
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